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a few

gpecific conditions govern the course of
ies In the stork market, but the general
18t is free from especlal influences affecting the
representied, The general market
etahle ruwuir-n without any declded
and It is not JKely that
lops or huying move-
reing of govern-

sacurit

companies
'[1'1131-'-1'1[5 i
movement elther way,
any important price fluctaat
| ment will occur until after the

ment have heen transferred to the new Adminis-
Improvement in husiness, which will
swonouneed 1ater in the season, may e
dizeounted In the stock market before the inau-
guration, and if there were a keeqer apprecia-
tion of actual conditions w'nl the prospects for
the future among spec wiators and investors an
| expanding security nu ket would begin at once.
Traffic conditions are lowly improving and the
coptinued incereasce in forvign exports, espec lally
of breadstufis and cotton, means more to the
husiness of this country In the near future than
is realized at present, In the statement of ox-
ports printed in The Tribune this morning, ex-
ports of treadstuffs and cotton for December
gave an Increase the game month in 1845,
in value, of 818 and for the year an ln-
crease of SU%UG1 ports of mlm ral olls in-
creased in 1‘\'Il| over 1800, in value HETTR W
and exports of catthe and hogs increased In value
SRN01,206. Total exports for the vear, acc ord-
ing to the preliminary siatement, of breadstuffs,
cotton, mineral oils, cattle, hogs and provisions
increased in value over 1805, S112,248008 In
traffie returns  favorable attention should e
given to the annual report of the Lehigh Valley
Rallroad Company, printed this morning, the re-
sult of operations for the year civ led November
30 showing an increase in net earnings of S50
o2, and o surplus of 449, ter the paym
of fixed charges. For the first time In it histor
the company’'s ton-mileag miscellaneous
frelght exceeded that of anthracite and hitu-
minous coal and coke. The report was a partic-
ularly nu-pum--mg document, and [t Is interest-
ing to note that in the future the company will
jssue monthly statements, and probahly subject
the yearly accounts to the ¢ xamination of expert
accountants.

On & small volume of buginess the stock mar-
ket was strong, and, with the excepiion of Bal-
timore and Ohio and Wheeling and Lake Erie,
no Lmportant net logses wers made. Toward the
end of the day there was some animation, with
prices reaching the best [gures of the day, the

agreement of the HSenate to adjourn until Mon-
London was a

tratiom,
e more |

¢ of

day inducing shorts to cover.
| moderate buyer. but among jocal commission
i houser there was little doing.  Consplepous

| strength developed in Sugar Hefinlng, Chleago
Gasg and Manhattan, the first named apparently
advancing on busing stimulated by reports of
‘furlhc—r coffee interests acquired by the Bugar
Refining  Company. The war
'ilmar Refining people and the Arbuckles has
| Aot vet reached the compromise stage, and al-
though it {5 believed In gome quariers that the
Sugar Refining Company will -\omunﬂ} compel
| the Arhuckles to accept terme, there are many
ohservers of the fight who belleve that an equit-
able agreement will be reached Lefore many
days have passed. Chicago Gas s ;:r-mlug
in favor on account of the belief that favorable
leglslation permitting a consolidation of the
companies will Le secured this year, and it is
felt that the outlpok for all concerns incorpo-
rated under the laws of Illinols has hean mate-

betweesn  the

= | yally improved sinee the political end of Altgeld

and Mahoney 'IPnn-sm»- Coal and Iron was
bought on the understanding that the concern
had Lween strengthened by the addition of new
| interests 1o the Board of Directors. and Union
|Pal ifie  rallled fractionally on reporis from
Washington Intimating a possible agreement he-
| tween the Administration and the Reorganizi-

tion Committes by which the last-named would
|auume the Government debt. This report, how-
ever, could not be confirmed here. It i not

thought likely that there will be any legialation
on Pacific roads at this session of Congress, de-
spite renewed actlvity by the Senate and House
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abivwe
since April, 1891, when 81417

742,241 was reached.
The highest voint on record was at the end of
March, IS8, the figures standing at

R218 R18,2050,

The money market was unchanged In general

features, but

in London money

rates were

trifle easier. due to the heavy increases In Bank

of England's holdings, as show
statement, published to-day,

n in the weekly

Sterling exchange

rates wers firm, with poated sterling ‘se. higher.

The demand for long bills for

Investment was

more active, and a moderate amount of commer-
cisl bills for delivery next month and In March

was offered.

Cloging prices for last salea

of the prineipal

active stocks, compared with the final figures
of vesterday, were as follows:
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ginla s de ed trust receipts
Raliway bonds were lrregular
in the majority of j=sues, nel
ing. The principal net advane
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an] receipts,
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05, by to NP
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1160, and W
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San ¥
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Orezon Short Line receipts,
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at \-mall changes
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'l'llﬁl'- 11, to 4
Kansas and
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L to 69, Oregon Railway and Navi-
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Louis and
\:lrthﬁrl‘t Pacific

Lehigh Valley

111.\|1*

Chicago anil Erie firsts, 1)

1 to 11205,

and Toledo, Peorin and Western 4s, 215 to 65816
Money on eall was 11462 per cent. Time maney

was 2 per cent for sixty days,

M, per cent for

three months, 21048 per cent for four menths,

and 3 per cent for six months.
per was SlaGd per

Commercial pa-

r cent for all periods, and above

for names not quite so well known,
The forelgn exchange market was flrm on a

small volume of husiness,

Posted rates for ster-

ling rlosed at 84 SHa84 801, and $188a 84 8814

for
artual business closed at

long and short hille respect
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Domestie exchange was as follows at the places

namerd:
81 premium.
selling, 1-16 premium,

ner eent off; selling, par. RBoston—Par to Se.
diseount. St Lonis—25¢, discount hid; offered at |
par. San Franclsoo—8ight, 12%e.; telegraph,
15e. Chieago— S0e, bid, Cinelnnati=itke. premium.
Bank clearings In this city were: Exchanges,
SOT 447,02 Immm os, S0 N 1 Baltimore—
Fxehanges, 82.270077; balunees, ®0ZA%4. Phil-
‘ulr-lph.a—h\'r*hang- s, &H.00884; balances, $1.-
toston—Exchang 15,7001, 502: bal-

nnl"‘)-
SE2120; balances, £518,17
The price of imercial bha

market wase G43,
at 03 @S ee,  Ine London
changed at 20 11416d

Money on call in London was

Now-Orlegns—Commercinl,
Charleston—tuying, 1- lﬁdltrnlml
Savannah-

o hir‘ngn—i'._

par: bank,

1Iving,

‘hanges, $11,-

r silver in this

Mexican dollars were quoted
bar silver was un- |

2 per cent, Open I

mirket discounts, 4 per cent for short and long

hills, British consols closed
money and 11" for the account.
on London, 25 franca
rentes,
in Paris, 2
3% per cent,

per cent.

The weekly statement of the Hank
showed an increase

rublished to-day,
000 in the total reserve,
£1,076,190 In bullion.

hank's reserva to lability
41.08 per cent, Is now |
minimum discount rat:
} per cent.

and a

whik

@l

: centimes
12 francs 4715 centimes,
Discount rate

11 per o
remialned unchanged at
Loans decreased (o 13

111 13-16  for
Parig exchangs
French
Discount rate
in Berlin,

of England,
of £1.0625,-
total Increase of

The proportion of the
‘h Inst week was

vnt. The bank's

AIIS. (MM The

wetkly statement of the Bank of France showed

a decrease of ASMLINK franes
erense of ST00000 franes silver,

gold and a de-

THE FEDERAL TREASURY.
Ta-day's Washingion Treasury statement eov-

ering the actual results of two
pared with the last preceding
the fallowing balances:

J;
Net gold on hand. $130,)
Net o Jegal ™

haund
t-sliver

N on h'd.
Aetual eash in the

Treasury vaults
nntstand

» |.> in bank
Avajinble cash
Deduct minor Ha
hilitien

Actual cash bal 5‘.2311J'-"l.T'TL!

Custom receip

Jan. 1
EARINLLYS

£201.32

dayvs ago, com-
Statement, gives

hanges.
S20 07

i
40 Ine

Ine
Ine.

Ine. S2.008,
Ine,  2.410.182
21T Do LS

reported from Washineton to-

Il'rt"_\\"l"‘ w2 internal revenue  receipts,
SHIT.OS8, and miscellanenus  rece \Hl.ill::'l;

total Government
expenditures, $1.2
SR8 000
4001; expenditures
penditures, $6,0050,508, teceip
wnr 1o date, \11.!““.1»1..

NN, exerss of expenditures,

SN eXorss

TR,

day were SG41.012

yinents *l;l i, re
1 I-n]dm o of $172.1

174,291 eoln and 54
Treasury has a debit balance
House of 81280511, and Its net
was S1LOTENTE,
1508, and a gain In eurrency

The Lawyers' Title Insurane
er eent,

declared a dividend of 21,

February 1.
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NSARH) currency.
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of expenditures,
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£210.-

Re-

Bi4202.0m

ipts of National bank notes for redemption to-

asury recelpts for the day were 85,508,-

sulting in a gen-
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CLEVELAND, l!'\l"l\\ ATL © HIG‘A'}“J AND 8T, LOUIS,

Number of miles, . 1,450 1,850
First week in Jan.... $221 -23 204,067 $201, 808
EVANSVILLE AND INDIANAPOLIR
| Number of miles ..... 10 156
First week In Jan.. .. 4,700 E 5% $4072
EVANSVILLE AND TERRE HAUTE.

Number of miles. ..... 185 145 157
Flrat week in Jan.... §H40 $20,.520 #1013

| OHIO RIVER

| Number of miles...... 215 215 25
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S nmld 11: for the mccount; Canadian Pacitie, ST, Firie,
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| ry, % S, Panl o o, New-York
ex-dividend, s = Feemdiing,

0t Loutsvilie

Mexican Centrai e teariidng, 3
| canhville, Hty. Atchison comnl .
¢ent rentes at 108

1 n. I'nrln ‘advices quote
fruncs 4. 'z centimes for the jeni
London, 25 francs 32 centimes for ol

Parls, .l-m . —The weekly statemon
Franee shows a decrears of 3000 frivme
decrelse of SNTO00 francs sliver.

and exchange on

t of the Nank of
s gold and u
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NEW YORK, January &, 1807,

TO THE FIRST MORIGAGE BONDHOLDERS
o TRAE

Ohio Southern Railroad  Gompany.

We are Informed that application s about to he mads
to the (Yiart far the issyance of Recelv Certificates, to
take precedence of our mortgage
| In the apinlon of your Committes, it is absolutely neces-

sary that handhalders who have not already de epaslted
their bonds with the Central Trust Company of New York,
under the agreement, shall do so gt once, In case they de

thatr

wire to have thelr interests prote
The Committes in confdent o
bondlolders’ interests, provided thelr hiads are strength-
ened by the deposit of additional honds, and they urgently
1 of bondhalders who have
not alrendy deposited,  Fareclimure procesdings ander the
martgnge will be commenced, in avent of non-pig ment of
the coupnn i default, at the sarliest porsilile moment.

3t procect the

ahil

advige prompt action on the

Jannary 20th, afte: which no bonds will he
recelved, exeept upon terms to he fixed Inter
by the Committes,
WILLIAM A, HEAD,Y
SIMON BORG, |
HENRY SANFORD,
EDWIN & HOOLEY,
THOMAS DENNY,

Commlittes,

The time for deposit of honds in Hmited 1o |

KEW TORK, December 10th, 1506,

To the Holders of
Union Pacific Railway Company
Collateral Trust Notes:

At & mesting of the Commitiee held thia day. the Chatr-
man submitted 1o the Committes a letter received by him
enclosing a copy of a proposed plan of reccganization uf
the Unlon Paclfie Notes

After a full dscussion It was resalved that in
apinion of thiz Committes the proposed plan of peargan
zation s undesirable; that this Cammittes are proceeding
| with all passibis despatch to lquidate the trust, with a
view Lo paviag the cutstarding notes and retaining any
equity In the securities for the hanefit of the Union a-
cifie Rallway Company or its legal surcessots, and thar,
In their opinion, the intervsis of the note-holders are suf-
fieiently and adequately protected by the course theyr ave
pursuing for the liquidation of the trust,

The Committes reaffirm the statzment already made in
thel= ciroular of April 4, 1805, to the note-holders, that
in thels tpinten, the securities held under the Collateral
| Trust are more than adequats fir the ultimate redemption
of the antstanding notes, with Interest at 6 per cent. until
dute of payment,

In making thia statement the Committee desire to ndd
that while, of course, they would personally weleome any

plan satisfactory to all concerned which mi ght result In
labor of thelr

o, procesd

the

| relisving them from the responsi ibllity and
trust they mast, while those duties o
with the Hquidation of the trust, as thel discretion shill
dletate, unde; the absolute powers conferred upon them
and an they deem most llicely to yield the best possible re-

sults.

J. PIERPONT MORGAN, Of Committes under
JOHN A. STEWART, Trust Indenture of
EDWARD KING : Unjon Pacific Rail-
¥ : NG, way Company, dated

ALEXANDER E. ORR, September 4. 1801
J. . MORGAN & CO.,
Trustees,

LOUISVILLE, NEW ALBANY & CHICAGO
RAILWAY COMPANY.

O THE HOLDERS OF THE
Preferred and Common Stock.

Unde¢ the priviiege of sulmonbing to the Commin
Stock of ll. wroposed new oorpotation on the (erms here-
the = caxh payment of 20 per

due aml g 1ath, heing

im shares ) anid S50

k]
on each 10 hares of Ol I
Pavments =0 mads will on Central

¥
1nmpu ¥ reveipta Irmued  un 1-‘r the agreement of Octobar

N Tanunre 13 1867,
il"\"l'l! AL TRUST O, OF NEW

T0 THE HOLDERS OF THE

Union Pacific Railway Co.
6 Per Cent.
Gold Collateral Trust Notes.

At the request of a large propartion of the holderas of
the Notes above named, the undersigned have organized
na & Committes for the purposes of a Plan and Agree.
ment of Reorgunization, coples of which will he furnished
at the oMee of THE MERLJANTILE THUST CO., No, 120
Proadway, New York, snd the AMERICAN LOAN AND
TRUST 0., Boston.

On and after this date and until the expiration of surh
time as shall be ltmited By the Committen, dapoaits of tha
Neotea mentioned, subject to the terms of the Plan and
Agreetnent, may be mude at the offfce of the Trust Com
panies, which will imsue temporary receipts exchangeahbis
as soon as may be for engraved recelpts to e llsted on
the New York Stoek Esxschange

JOHN . MOORE,
JAMES W. ALEXANDER,
EDWIN F. ATKI

ALVIN W, KRECH, Sed

| New Youk, December I,

Guaranty TrustCo.
of New York.

Mutunl Life Hulldlns.

YORIL,

ary, 120 Broadway.

A5 CEDAR STREET, N. Y.
CAPITAL, » =« =« = =« 82,000,000
SURPLIS, « =« « « « $2,000,000

ACTS A8 TRUSTEE FOR CORPORATIONS,
FIRMS AND INDIVILUALS, AS GUARDIAN,
| EXFUUTORAND ADMINISTRATOR. TAKFES
ENTIRE CHARGE OF REAL AND PER-
BONAL ESTATES.

INFEREST ALLOWED ON DEPOSITS
subject to cherk or on cortl flcate.

WALTER G. OAKMAN, President.

ADRIAN ISELIN, Ju, Viee-President.
GEORGE R. TURNRULL, 24 Viee-Prosident,
RENRY A, MURRAY, Troas. and Sec,

4. NELSON BORLAND, Assist, Treas, and See.
DIRECTORS.
‘ Bamuel . Baheock, Charles 7. Menderon,

(eorge F. Raker, Adrlan Islin, Jr.,
Greurge 8. Bowdoln, Augguntus D, Julllined,
August Belmont, dnmen N, Jarvie,
Frederle Cromwell, Richard A. MeCundy,
Alexandgr E. Grr,
Walter (i, (mkman,
Henry H. Rogem,
Oliver Harriman, H MeK. Twonbiy,
| R Bomers Hayes, Frederick W, Vandarbllg,
Willlam C. Whitnew

| Walter R Gillette,
| Robert Goelet,
G (1. Haven,

Trast |

Galveston, Houst:n & Henderson IS! 38,

Have plld thelr Interest prompily for 13
Yenrs

Gentral Vermont Equipmant 6,

Are paying Interest amil Sinking Fuand
while In recelver's hnnds,

Mzbile & Birmingham Prior Lien 5,

on old first mort-

Hepresent assessment
Bage,

Louisville, Handerson & St. Louis 5,

Ilc-'nrﬂwnt 50 per cent, of old Ist mortgnge
Tim,

Nashville, Florence & Shatfield Ist 5s,

Gouarnnteed prin, and Int. by the Loulsville
& Mashville,

Atlantic & Danville Ist Mortgage 5,

Represent nasxessment on old iaf morfgnge.

Ri» GrandeSouthern 3-4s,

Origannlly OBn, and Interest sealed.

Siiver Springs, Ocala & Gulf Ist 4s,

Gunranteed prin. and int. hy the Savannnh,
Fin, & Weatern, ond enrolog double thelr

Interest.

Raleigh & Augusta st Mortgage 6s,

|;'rln. and Int. hy the Rnlelzh
».

Gunranteed
. Linston

I offer n lin nmount of nhove honds, (o
pay from 59 to 7 per ecent, on the maoney.

DETAILED CIRCULAR ON APPLIC ATION,
Member

v &b LISMAN 30 BROAD ST.

Vermilye & Co.,

BANKERS,

NASSAU AND PINE STREETS,
NEW YORK CITY.
Dealers in U. S. CGovernment Bonds and
other Investment Securities. Deposits

received and Interest allowed
on Balances.

Kk hixchar Te Brond

BA'\KI‘U’F HOUSE

HENRY CLEWS & CO.,

13, 15, uud 11' Broad Nlﬂ-ﬂ
¥ THE 3 HAN
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Cpders for Bi ated
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HE BOARD OF Dllil U’llllh has this day
declared a dividend of ONE PER CENT. on the Pre-

ferred Capltal Btock of the company out of the net earn-
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A, GRAY, Secretpzy
THF HNAND NATIONAL BAXK OF THE CITY OF
".'1 ~\ \- o
- . . . ; 14T Bh. INGT
A T THE ANNI .\I K l Il'HU\ In'll on the
“th Inat., the following namsd gentlomen  werne
ol i Dieectore of this bank v
Henry A. Hurlbut, \
Wm. . Brews
liihn
.

At meeting o Mr. Chas,
n ek wWas un dent il
Mr hn L Riker Vies

8. CASE. Cashier
NATIONAL I'il"l\h\\ AY HANK
) . \_ rk, January 10h, 1807
I' THE ANNI \I. \“.!'1[\!. ul the Stock-
holilers of this Dank, held on 12th inst., the fol-
fowing named gentlemen wers oluly elocted Tirecturs for
the ensuing vynr
Franeia A Palmer
Franvls 1. Furnoid,
Hudson Honglatl
Liewrge L. W 5 i
Arthur T, J Willlam B, Putney
Andrew Mills, Goorgs J. Ferry,
Fugene 1t
and Poter Cumming, J. A0 . tmer and James 3
wore elected  Tnepectora -r the next ensuing

At i subssquint meeting of the Hoard, held this dayv,
Mr. Francls A, Palmer was ungnimously r ‘il Presis
dent. and Mreo Hudson Hoaglaml, Viee-1 t

il R - 1 ushibee
THE Y \\r
of the ¢ ,n " ;
= o January Lith, 1597,

\T I'HE ANND \I, \Il IFTING of the stoek-

+ toldd Ie Bark, hetd January §2th, 1807 b

gontlemen wers unanimow o bt

Wi n..rn s, II;-!\N",
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Cornellus N 1",
Charles 5. 8mith, s A Il»trmnn
Inmes G nnnon
At o miesting of the ard of Direc 11 this day,
Mr. ). Edward S wns re-ninptedd
! ted My, Hus N ni Mr. Jamies G
s unatibmayaly reosloct anbdints,

CHARLEZ M. PATTERSON. Cashior
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Savings Uanks.

GREFNWICH SAVINGS BANK

l.mu fith .\_F . aml 1ith &

wl¥ .}.ii.:';."l’ (AT THE I THHER D one-
| L PER AN will te credited (e
h RIX MONTHE and CHRES MOV

for
¥ nwu "P‘l 41 1508, on all sum g
thiree thonsand dollars, entitled the rw:.’::;:.'I‘-?‘l:nrdt.l,“t;.wr-'

payable JAN I!J 1;~lh
OHN HARSEN [t
| TANE F RHOADES. President
FRANCIS_H. LEGOERD, | AN, Treasurer,
 Depiaita e tatore's o 1807, wi
# made “ofore JAN. 10, 1807,
frum JAN, 1, 1897,

| _ Copartnership Notices.

h

OTICFE is hereby given that the firm of Nor-

crops Hrothers, Contractors and Bullders, was dis
polved by e danuary 1 atee A, Nor-
. and Mr, Orlando L D i
vt aasuming wll the ind !-r ness and
th 1 18 of the sabd firm

N ™ Al the detits )
o property of t) ontinuing 1
b i B e Hl ot it e continuing artner
ORLANDGD W NORCROSS,
Worcester, Musa., Jan. 1. 1807,

P HE COPARTNERSHIP heretofore existing
botween John H. Hopken and Alhert € Heuter
under the firm name of John H, Hopken & o gt 102

Noasain Wb, N.OY, owas dissolved on Dee. dth, IS0
- = —

telp Wanted.
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